SG6                                                                                         BU101 Introduction to Business


Study the following
1.
A person who seeks a profitable opportunity and takes the necessary risks to set up and operate a business is a(n) ________.

REF:
p. 196

2.
Which of the following best describes an entrepreneur?

REF:
p. 196

3.
Jade has decided to start her own business in the construction of fine homes. Jade should be classified as a(n) _________.

REF:
p. 196

4.
Maryna just purchased a BP gas station. Which of the following best describes her?

REF:
p. 196

5.
Dell Computer founder Michael Dell and Microsoft co-founder Bill Gates are two well-known examples of __________.

REF:
p. 198

6.
__________ are people who seek to develop new products, ideas, or ventures within larger organizations.

REF:
p. 198

7.
Which age group has the highest percentage of people actively engaged in trying to start a business?

REF:
p. 199

8.
Corporate downsizing _____.

REF:
p. 208

9.
Entrepreneurs offer _____.

REF:
p. 208


10.
An overall idea for how to convert a business idea into a success is called ________.

REF:
p. 209

11.
When looking for new business opportunities, entrepreneurs should _____.

REF:
p. 217

12.
_____ are business organizations or groups of private individuals who invest in new or growing firms.

REF:
p. 222

13.
Berta is trying to start a new business. A women's business network puts her in touch with an investor who is willing to invest in her company in exchange for an equity stake. This investor is a(n) __________.

REF:
p. 222

14.
Enrique wants to start a new business, but his bank will not lend him the money he needs. Enrique saw an advertisement sponsored by a business organization that provides financing for promising small companies. The organization sponsoring the advertisement would be considered a(n) _________.

REF:
p. 222

15.
Which of the following statements best describes how entrepreneurs view failure?

REF:
p. 213

16.
Paterno routinely bids on contracts even though most of the other bidders are extremely large firms. Paterno believes that his company offers better service at lower prices. He is exhibiting which personality trait common in entrepreneurs?

REF:
p. 212

17.
Pham is the new CEO of Synergistic, Inc. Pham, acting as a(n) _____, has installed a new total quality management program, improved product quality, reduced delivery times, and launched some new product lines which have succeeded in reversing the recent downward sales trend.

REF:
p. 198

18.
Which of the following statements would you LEAST expect to hear from an entrepreneur?

REF:
p. 200

19.
Which of the following represents equity financing?

REF:
p. 221
 

20.
Which of the following companies has the longest and best-known record of encouraging intrapreneurship?

REF:
p. 223
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