COM FSM RESERVES FUND

Reconciliation as of July 30, 2015

CLIENT
GROSS
ACCOUNT NAME DESCRIPTION FUNDING WITHDRAW FEES CURRENT MV RETURN NET RETURN
ALS
XXX-010329-501| College Of Micronesia-Fsm |MVestment Style: US Large Cap Growth
Manager Name: Renaissance - LC Growth | §  292,000.00| S -1$ 2,151.08|S 289,755.81|$ (93.11)[ S (2,244.19)
Equity
XXX-010330-501 |College Of Micronesia-FSM || t t Style: US L Cap Val
gertl nvestment Style: U> Large Lap Value $  292,000.00| $ -|s 214849|$ 28959450|¢  (257.01)| ¢ (2,405.50)
(Collegeofmi) Manager Name: Boston Partners - LCV
Investment Style: International Equities
XXX-010331-501| College Of Micronesia-FSM [Manager Name: Brandes - International S 292,000.00| $ -1$ 2,260.72| S 294,87791| S 5,13863|S 2,877.91
ADR
| t t Style: US Taxable C
XXX-010098-501| College Of Micronesia-FSM | 1 oo on ' otYie: Lo faxabie Lore $ 1,462,000.00| $ -|s 9477.67| ¢ 1,434,136.91|$ (18,385.42)| $ (27,863.09)
Manager Name: Seix Advisors - Core Bond
| le: h & Equival
XXX-893629-501| College Of Micronesia-Fsm |"Vestment Style: Cash & Equivalents $  585630.16| $ 4,660.11| $ -|¢ s81,012.70| $ 42.65| 42.65
Name: MS Money Market
TOTALS $ 2,923,630.16 | $ 4,660.11| $ 16,037.96| $ 2,889,377.83 | $ (13,554.26)| $ (29,592.22)
Notes:

1. Gross return reflects expensing of fees.

Disclaimer

Unless otherwise indicated, this information is not intended to be a substitute for the official account statements that you receive from us. This information is
approximate and subject to adjustment, updating and correction and is for illustrative and general reference purposes only. We are not responsible for any clerical,
computational or other inaccuracies, errors or omissions. We obtain market values and other data from various standard quotation services and other sources, which
we believe to be reliable. However, we do not warrant or guarantee the accuracy or completeness of any such information. The values that you actually receive in the
market for any investment may be higher or lower than the values reflected herein. To the extent there are any discrepancies between your official account statement
and this information, you should rely on the official account statement. This information should not be considered as the sole basis for any investment decision. The
Bank Deposit Program (BDP) is a cash sweep feature whereby clients can chose to have their available free credit balances automatically deposited into interest bearing,
FDIC-insured deposit accounts at up to three banks ("Program Banks"): (1) Morgan Stanley Bank, N.A. and/or Morgan Stanley Private Bank, National Association
(together, the "Morgan Stanley Banks"), or (2) Citibank, N.A. The Program Banks are FDIC members. Morgan Stanley Smith Barney LLC ("Morgan Stanley") is a registered
broker-dealer, not a bank. Morgan Stanley and the Morgan Stanley Banks are affiliates. Unless specifically disclosed to you in writing, other investments and services
offered to you through Morgan Stanley are not insured by the FDIC, are not deposits of or other obligations of, or guaranteed by, the Program Banks and involve




